[image: image1.png]'WASHINGTON STATE
@UNIVERSITY




AGREEMENT FOR LOAN OF PERSONAL PROPERTY FROM WSU

ORSO # __________

I.
PARTIES

1.1 THIS AGREEMENT is made and entered into by and between Washington State University (WSU), an institution of higher education and an agency of the state of Washington, and ​​​___________________________________________________ (BORROWER).  In this Agreement, the above entities are jointly referred to as PARTIES.

II.
PURPOSE

2.1 
This AGREEMENT provides the terms and conditions for the loan of personal property as described below (PROPERTY) by WSU to BORROWER.  This loan will benefit WSU by, among other things, furthering the mission of the university by collaborative efforts with other researchers and establishing goodwill.

III.
PROPERTY

3.1 Description of PROPERTY. ____________________________________ 

__________________________________________________________________

3.2 BORROWER’S intended use of PROPERTY. ______________________

__________________________________________________________________

3.3
Date BORROWER will obtain custody of PROPERTY. _____________ 

3.4
Date BORROWER will return PROPERTY to WSU._________________  

3.5
 Agreed location(s) of PROPERTY while in BORROWER’s Custody. __________________________________________________________________

__________________________________________________________________ 

__________________________________________________________________ 

IV.
GENERAL TERMS AND CONDITIONS

In consideration of the mutual promises set forth in this agreement, which the PARTIES agree is good and sufficient consideration, the PARTIES agree as follows: 

4.1 Purpose.  WSU agrees to provide BORROWER temporary custody of the PROPERTY.  In consideration of this loan, WSU receives tangible and intangible benefits under the terms of this agreement including furthering the mission of the university by collaborative efforts with other researchers, establishing goodwill.  Further, this loan will assist BORROWER in the following specific work or project: _____________________________________________________________ .  No monetary consideration shall be exchanged by the PARTIES under this AGREEMENT, 

4.2 WSU’S Duties:  WSU agrees to provide temporary custody of the PROPERTY to BORROWER for the specified period.

4.3
BORROWER’S Duties.  

4.3.1
Provide materials and labor for the installation of the PROPERTY at its location while in BORROWER’s custody and properly maintain the PROPERTY while it is BORROWER’s custody.  Assume all costs of handling, loading, disconnecting, and transportation of PROPERTY from and to WSU

4.3.2 
Return the PROPERTY in the condition in which it was received by BORROWER, normal wear and tear excepted, and free of contamination, on or before the date set forth in section 3.4.  That return date may be extended upon the signed written agreement of the PARTIES. 

4.3.3
If the property is lost or damaged, reimburse WSU for repair costs or the current replacement value of the PROPERTY if repair is impractical. 

4.3.4  Use the PROPERTY only for the purposes specified in this agreement.  

4.4
Preservation.  The PROPERTY shall not be modified, loaned, or transferred to a third party without the prior written agreement of WSU.

4.5  
Inspection and Use by WSU.  BORROWER shall permit WSU to inspect the PROPERTY upon reasonable notice.  While BORROWER has custody of the PROPERTY, BORROWER shall make the PROPERTY accessible for use by WSU upon reasonable notice.  

4.6
Title.  Title to the PROPERTY is vested in and shall remain with WSU.  WSU reserves the right to take possession of the PROPERTY and terminate this agreement upon 30 days notice.  BORROWER may terminate this AGREEMENT by returning the PROPERTY to WSU.  
4.7.
Governing Law.  This Agreement shall be governed by the laws of the state of Washington without regard to choice of law provisions.  The venue of an action brought under this agreement shall be Whitman County.

4.8
Disclaimer.  WSU MAKES NO EXPRESS OR IMPLIED WARRANTY AS TO THE CONDITION OF THE PROPERTY.  

4.9 
Modification:  This AGREEMENT may be modified only by written agreement signed by both PARTIES.     

WSU:
Name:                                                                 
Date:                        

Dan Nordquist, AVP 

Phone: (509) 335-9661

Address:  Lighty 280

Fax: (509) 335-0890

Address:  PO Box 641060

E-mail:  orso@wsu.edu

City/State/Zip:  Pullman, WA  99164-3140

BORROWER:
Name/Title: 
___________
Date:                                    .

Address:  
                   
Phone:  

Address:  
                   
Fax:  

City/State/Zip:  

                  E-mail  
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